
Summer 2022 Rochester (507) 288 – 5567 
Winona (507) 615-0253    

  

Serving clients 
throughout 

Southeastern 
Minnesota 

 

Rochester 
1801 Greenview Drive SW 

Suite 102 
 
 

Winona 
65 Johnson Street 

 
 

St. Charles 
819 Whitewater Avenue 

 
 

Hours 
Monday – Thursday 

8:30 a.m. – 4:30 p.m. 
 

Friday 
8:30 a.m. – 3:30 p.m. 

 
Call for an appointment. 
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Country Breakfast 
on the Farm 

 

Partners Alyssa Jerde and 
Jason Wagner attended 
Rochesterfest’s Country 
Breakfast on the Farm on 
Saturday, July 18, 2022.  
The event was hosted at 
Gar-Lin Dairy.  We are 
proud Platinum Level 
Sponsors of this event. 



 

 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                       

  

When we begin working through an estate plan, we start by 
discussing the value of the assets that comprise the person’s 
estate. We look at everything: the value of real estate, life 
insurance policies, investment and retirement accounts, cash 
accounts, personal property, business interests, and other 
potential inheritances. The value of these assets comprise an 
individual’s gross estate, which is used to compute what, if any, 
estate tax is due upon a decedent’s death. 

Minnesota residents are potentially subject to two estate taxes at 
death: the Federal Estate Tax and the Minnesota Estate Tax.  

For decedents dying in 2022, the Federal Unified Gift and Estate 
Tax exemption is currently $12.06M per person. This is a unified 
gift and estate tax exemption, so you can either elect to utilize this 
exemption during your lifetime (through lifetime gifts) or upon your 
death – or more commonly, some combination of the two. The 
Federal Estate Tax also allows for portability between spouses, 
meaning that a married couple can double their exemption for a 
total of exemption of $24.12M.  

In contrast, Minnesota residents receive only a $3M estate tax 
exemption. Minnesota does not allow portability between spouses. 
This lower exemption amount and lack of portability greatly 
increases the number of estates subject to Minnesota estate tax, 
particularly when we’re working with high-net worth clients. 

We have a number of planning tools available to us to mitigate – if 
not completely eliminate – estate taxes due upon a decedent’s 
death. The tools we pull from our planning toolbox will vary 
depending on a client’s goals and unique situation. 

The cost of an estate plan can range anywhere from a few hundred 
to a few thousand dollars, but the cost of an estate plan now could 
save you hundreds of thousands in tax (and a lot of headache) 
later.  

The attorneys at Wagner Oehler are well-versed in estate tax 
planning. Call our office at (507) 288-5567 to schedule an 
appointment with one of our attorneys today! 

 

How Do We Determine 
the Fair Market Value 

of Assets? 
 
An estate tax, also known as 
the “death tax,” may apply to 
assets transferred upon a 
person’s death.  Federal estate 
taxes apply to assets valued 
over $12.06 million and 
Minnesota taxes are applied to 
assets valued over $3 million.  
Assets inherited by a surviving 
spouse are not generally 
subject to the estate tax 
because of the unlimited 
marital deduction. 

For estate tax purposes, 
assets are valued at the fair 
market value as of the 
decedent’s date of death. We 
look to the values of bank 
accounts, investment accounts 
as of the date of death, the 
death benefit of life insurance 
policies, and appraisals for 
real and some personal 
property. 

It may come as a surprise that 
the value is not determined by 
what the deceased originally 
paid, may have thought it is 
worth, or the value determined 
by the property taxes.  

It is not uncommon for 
agriculture land in our area to 
be valued at over $10,000.00 
per acre when appraised  

Spend Now to  
Save Later 
Estate planning provides a 
return on your investment 
Attorney Alyssa K. Jerde 



 
 
Minnesota Estate Tax: Are 
Minnesota residents and non-
residents taxed differently?  
 

Yes. There is likely only one way 

a decedent can be a Minnesota 

resident for estate tax 

purposes—if he or she died as a 

Minnesota domiciliary.  

Minnesota domiciles are subject 

to the Minnesota estate tax on: 

(1) real property located in 

Minnesota; (2) certain tangible 

property with a Minnesota situs; 

and (3) certain intangible 

property.  

Conversely, non-Minnesota 

domiciles are subject to the 

Minnesota estate tax only on: (1) 

real property located in 

Minnesota; and (2) certain 

tangible property with a 

Minnesota situs. 

Domicile is established in a state 

through physical presence 

coupled with an intent to make 

such place one's home. This 

standard sounds simple, but its 

application is not. For example, 

Minnesota courts must consider 

26 statutory factors when 

adjudicating Minnesota domicile!  

An attorney can help you 

understand how domicile and 

living circumstances can affect 

estate taxes an estate may owe. 

Filing a Minnesota estate tax return is not only needed for decedents 
who died as Minnesota residents or only when Minnesota estate taxes 
are actually owed. In fact, it is not uncommon that estates for non-
Minnesotan residents or estates with no Minnesota estate tax liability 
are nevertheless required to file. 

Filing requirements for the Minnesota estate tax return are provided 
by statute. Minn. Stat. § 291.005, subd. 1 provides that a decedent’s 
personal representative needs to file a Minnesota estate tax return if a 
federal estate tax return is required to be filed. It also requires filing 
when the decedent owned any property with a Minnesota situs and 
the decedent’s gross federal estate exceeded $3 million (considering 
any federal adjusted taxable gifts made within the last three years).  

This means, to give you an extreme example, a non-resident 
decedent who owned only nominal Minnesota property (e.g., a single 
book with a fair market value of $1.00), but had a sufficiently large 
federal gross estate, the decedent’s estate would be required to file a 
Minnesota estate tax return. And, this is true even if the decedent did 
not need to file a federal estate tax return. 

 

Estate Administration 
When must a Minnesota estate 
tax return be filed? 

Attorney Adam A. Hudoba 

Wabasha County Family 
Night on the Farm 

Attorney Jason Wagner enjoyed 
visiting Scotch Prairie Farm in Lake 
City, Minnesota on Thursday, June 
16, 2022. 



 

WAGNER OEHLER, LTD. 
Legal & Title Services 
1801 Greenview Drive SW, Suite 102 
Rochester, MN 55902 

Savannah Jones is a paralegal at the Rochester office 
of Wagner Oehler, Ltd. Savannah is a recent college 
graduate from the University of Dubuque in Iowa. 
During her time at Dubuque, she served in numerous 
leadership roles while maintaining high academics.  

Savannah takes great pleasure in learning the 
complexities of the law.  She is fascinated by the art of 
language that supports the end goal of accomplishing 
an individuals’ wishes. Savannah’s role as a paralegal 
role offers ample opportunity to ask critical questions 
that will support the execution of clients’ needs 
effectively and efficiently.   

Savannah enjoys spending her time in the company of 
loved ones. Her time with others includes challenging 
conversations on topics such as ethics and morals 
while enjoying a plate of sushi. During the summer 
days, Savannah plays soccer, eats copious amounts of 
ice cream, and swims with her younger brother.  

Meet 
Savannah Jones 
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